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@ “State Investment is Making Public College MORE AFFORDABLE” - The after financial aid cost of college has been
going down nationally. It’s down even more in Massachusetts, because we’re increasing state aid more than others.

Average Net Price of Direct Costs, MA vs. National | FY2014-FY2023
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Direct costs = in-state tuition and fees + books and supplies. Net price = Direct Costs - Aid. Source: DHE analysis of IPEDS/U.S. DOE data.



@ “More Massachusetts Students Are Paying ZERO DOLLARS for tuition, fees, books and supplies” — Under the first

year of MassReconnect, the percentage of community college students with a zero net cost increased to 67%

Percentage of MA Full-Time, First-Time, Degree-Seeking Students Receiving Aid Resulting in Zero Net Cost | FY2014-FY2024
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9 “Massachusetts Public College ENROLLMENT IS UP Substantially under Healey-Driscoll”- Recent

enrollment rebound continues in fall 2025, primarily driven by free community college

Undergraduate Enrollment | Fall 2010-2025 Trend
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final fall data collection in December 2025. Source: Massachusetts Department of Higher Education.



completion rates are lower than the national average; state universities are in sharp decline, particularly for racial minorities

DHE Data. Challenge: “Massachusetts Public College COMPLETION RATES ARE LOW?” - Community college

Completion Anywhere Rate | Fall 2012-2018 Cohorts Metric
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e New DHE Report. “DEGREE ATTAINMENT MATTERS; Investment in Success is Crucial” - Those who complete a

Massachusetts public college degree earn significantly more vs. those who “stop-out”

Median earnings comparison: Median earnings comparison: Median earnings comparison:
% completion premium % completion premium % completion premium
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Notes: 1) Earnings are inflation-adjusted to 2023 dollars; 2) Displaying data for graduates and stop-outs from 2014-2018, five years after exit. Source: Department of Unemployment Assistance earnings data.



compared to earnings of those with only a HS diploma; ~$20,000 TO ~$30,000 MORE IN EARNINGS five yrs out

New DHE Report. Completion of postsecondary pathways is associated with substantially higher earnings as

—— High School Diploma Only Benchmark

Median earnings, USD | Associate degree completers Median earnings, USD | Bachelor’s degree completers
from MA public community colleges from MA state universities and UMass campuses

$80,000 $80,000

$70,000 $70,000 $72,519

$60,000 $61.550 $60,000 $61,854

$55,760
$50,000 $50,000
$47.533 $49,362

$40,000 $40,000

$30,000 $30,000

$20,000 $20,000

$10,000 $10,000

$- $-

Year 1 Year 3 Year 5 Year 1 Year 3 Year 5

Notes: 1) Earnings are inflation-adjusted to 2023 dollars; 2) Displaying data for graduates from 2014-2018; 3) High school benchmarks based on 2023 ACS data for those aged 18-25, living and working in Massachusetts, employed with earnings above minimum wage
for the year, with a high school diploma or GED as their highest credential, and not currently in school. Year 1 value leverages earnings of those 18-20 years old; Year 3 value, 21-22; Year 5, 23-25; outcomes calculated separately by gender, with average taken across
genders. Source: Department of Unemployment Assistance earnings data; Census American Community Survey (ACS) 5-Year Estimates Public Use Microdata Sample.



G New DHE Report. “WHAT YOU STUDY MATTERS” - The highest earnings are often associated with degrees in

STEM, Health Science, & Trades; Some associate degrees lead to higher median earnings than bachelor’s degrees

Median earnings, USD | Associate degree completers Median earnings, USD | Bachelor’s degree completers
from MA public community colleges from MA state universities and UMass campuses
90,000 90,000
5 k $88,059
$81,660
$80,000 $80,000
$72,214 — $76,480 |

$70,000 $70,000

$64,597
$60,000 456,112 $60,000 $59,417
$50,000 $50,000 $51,799

$45,400

$42,658

$40,000 $40,000
$35,041 — $38,392
$30,000 $30,000
Year 1 Year 3 Year5 Year 1 Year 3 Year5

=—Arts & Humanities
Business and Communication

——Education
Health

==Social and Behavioral Sciences and Human Services
STEM

—Trades

Note: Earnings are inflation-adjusted to 2023 dollars. Displaying data for graduates from 2014-2018. Source: Department of Unemployment Assistance earnings data



o New DHE Report. “Public Higher Ed Degree Attainment Significantly CLOSES EARNINGS GAPS” -

The degree of earnings gap closing by race and ethnicity similarly reflects that by economic class

H Upperincome B Lowerincome

High school degree completion Associate degree completion Bachelor’s degree completion
Median earnings by socioeconomic status Median earnings by socioeconomic status Median earnings by socioeconomic status
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Notes: 1) Eligibility for free/reduced lunch determines upper- vs lower-income classification for HS degree completers; Pell status determines upper- vs lower-income classification for associate degree and bachelor’s degree completers; 2) Leveraging 10-year
earnings outcomes for 2012 high school graduates in Connecticut who did not attend college as a proxy for differences by income levels in Massachusetts, given similar overall ranges; and; 3) Earnings are inflation-adjusted to 2023 dollars (2022 in the case of HS
comparison point, based on data available); 4) Displaying data for 2014-18 graduates, 5 years after exit, for associate degree and bachelor’s degree completers. Source: Department of Unemployment Assistance earnings data; ACS; EdSight Connecticut.
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